Sage BusinessVision Accounting:
Multiple Currency Manager

In today’s global economy, the ability to conduct business in foreign
currencies is becoming a critical factor in gaining an edge over your
competition. The Multiple Currency Manager module is a fully
integrated add-on tool for your Sage BusinessVision Accounting
solution that provides the ability to enter, process, and report on
business and accounting tasks in foreign currencies. It is designed
to easily and automatically perform foreign currency accounting and
conversions to a single base currency—all in real-time! Sage
BusinessVision software creates the required foreign currency journal
entries and General Ledger accounts automatically —with no manual
setup of multiple foreign accounts. Simply process the transaction
and the appropriate General Ledger accounts for foreign currencies
are created on the fly.

Currency Manager

At the core of the system is the Currency Manager, which is designed
to maintain the details of an unlimited number of foreign currencies.
Information, including the currency name, country, international
symbol, languages, pricing, monetary rounding rules, and exchange
rates are all established and maintained in the Currency Manager. It
also tracks any changes made to exchange rates or currency details.
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Easily track and maintain the details of an unlimited number of foreign
currencies in the central Currency Manager
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Currency details such as buy and sell rate, unit price rounding, and the
selected G/L account are easily maintained in the “Currency Details” screen.

Currency Revaluation

The Currency Revaluation feature is designed to permit the easy
revaluation of multiple foreign currencies simultaneously. It provides
the unique ability to reverse previous (such as the prior month)
currency revaluations in the current period by revaluing the balances
with current rates. Any unrealized gains/losses are then posted

to special “revaluation” accounts that pair with the account being
revalued. You are now able to see the effects of foreign currency
translations and revaluations in real-time —providing you with a better
understanding of the cash flow position of your company.
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Currency Revaluation feature is designed to permit the easy revaluation of

multiple foreign currencies simultaneously.



Sage BusinessVision Accounting | Multiple Currency Manager

Other features include:

® The ability to specify currency and price lists for each client.
Customer accounts can be maintained in foreign currencies, and
all transactions that apply to the account are processed in the
applicable currency.

® The ability to specify the appropriate currency for each vendor with
purchase history and accounts payable details tracked in specified
currency. Checks to the vendor can be printed in the vendor’s
currency from a designated foreign bank account. An unlimited
number of bank accounts are supported.

e As currencies fluctuate and payments are made or received, any
realized gains/losses are automatically calculated and accounted for
in the General Ledger.

® The ability for inventory items to be priced in up to twenty different
currencies, allowing for multiple price lists for a specific currency (for
example, price lists, 1, 2, and 3 might be in dollars, price lists 4 and 5
in euros, and price list 6 in pounds).

® The ability to manage orders, quotations, and standing orders in
foreign currencies automatically. Foreign pricing is determined
by either a base currency price list or from a specific foreign price list.

e The ability to calculate all Point-of-Sale transactions in foreign
currencies. A calculator window permits rapid conversion of the
tendered amount to the base currency, providing an easy way for
your customers to be charged the right price and receive the
correct change.
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View business critical reports in any currency.
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e The ability for General Ledger accounts to be designated as
foreign currency accounts, which are automatically maintained in
both the base and foreign currencies, creating optimal flexibility in
financial reporting.

e The ability to create special General Ledger accounts automatically
for the revaluation of foreign currency balances, ensuring that report-
ing is accurate and up to date at all times. The revaluation process
calculates unrealized gains/losses for all currencies and automatically
makes all necessary journal entries. On-screen reporting shows both
total and detailed transactions in base and foreign currencies with the
applicable exchange rate.

* The ability for purchase orders to be processed in the vendor’s
currency. When items are received, the foreign cost of the item is
also calculated, with accruals posted to two special accounts in the
General Ledger—a freight charges account and a duty/brokerage
fees account.

* The ability to view and reprint Sales and Purchase analysis reports
in foreign currencies with the original exchange rates maintained for

your history.
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The Inventory module works with the Currency Manager to allow for specific
foreign inventory pricing or have the system automatically compute the foreign
selling price.
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